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Abstract

We could make use of regional cultural resources as an accelerator of local revitalization through
strategic allocation of economic supports. To make it possible, we need to reduce information
asymmetry between creators of cultural resources and their supporters as much as possible. From
this view point, we conducted a case study of the Hiroshima Aki-Takata Kagura (sacred music and
dance). The main findings of our study are as follows. First, well-informed multiplayers in the field
greatly contribute to mitigation of information asymmetry and enables strategic allocation of
economic supports to high-skilled troupes. Secondly, in selecting those troupes that could perform
as regional resources, their track records in the Kagura competitions play a role of “signaling” in
economics sense. Third, Kagura's effect for five years ( 2011-2014 ) on the local economy was
estimated at about ¥2.23 billion, and it turned out to be a nominal return of more than 22 times,
that proves the Kagura actually functions as a regional resource. However, the dependence on the
specific informed multiplayers would be strength and weakness at the same time in their activities,
and training of their successors should be a key to sustainable good performance in the future.
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